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FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

DIRECTORS' REPORT

The directors present their annual report and the audited financial state

DIRECTORS' REPORT - ACCOUNTS FOR MEMBERS

the Companies Act 1985.
ACTIVITIES

The company's principal activity is the promotion of co-opé
as manufacturers, traders, servicing agents, distributors and

association engaged_ i
y respgct of Fibreoptic products.

Q sultants

DIRECTORS AND THEIR INTERESTS

The present membership of the Board is set out on page 1.

The directors who served during the year,

M J Phillips

P J Thompsett
P F Bateson

M C Gilmore

J C Cupitt

J R Colton

D Carswell

A Buckingham
L Funnell

K M Williams
P Lythgoe

(resigned 12 October 20

d 3 June 2004)

AUDITORS

ds auditors and a resolution to re-appoint

J E Morrison
Secretary



FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

STATEMENT OF DIRECTORS' RESPONSIBILITIES



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FIBREOPTIC INDUSTRY
ASSOCIATION LIMITED (COMPANY LIMITED BY GUARANTEE)

We have audited the financial statements of Fibreoptic Industry Association Limjted (CompanyALimited By Guarantee) for
the year ended 31 August 2004, which comprise the income and expenditure Account, the bdlance sheet and the related
notes 1 to 12. These financial statements have been prepared under the acgbunting policie$ set out therein.

ordance with section 235 of the Companies Act

This report is made solely to the company's members, as a body, in ag

As described in the statement of directors' responsibiliti
financial statements in accordance with applicable United

in accordance with the Companies Act . i ion, the directors' report is not
consistent with the financial statements,\i acords, if we have not received
all the information and explanations we law regarding directors'

apparent misstatements.

Basis of audit opinion

Chartered Accountants and\Registered Auditérs

Leeds



FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

INCOME AND EXPENDITURE ACCOUNT
Year ended 31 August 2004

INCOME: continuing operations
Members' fees

Renewals

New members

Overseas
Code of practice and seminars
Internet project revenue

Other income

59,912

ADMINISTRATIVE EXPENSES
Secretariat fee (17,937)
Printing, stationery and telephone (2,696)
Accountancy, bookkeeping aind al fees (6,395)
Audit (1,250)
Other expenses (31,965)
Advertising and pfomotion (11,768) (4,477)
(84,375) (64,720)
(9,904) (4,808)
246 182
(9,658) (4,626)
Retained reserves brought forwakrd 27,747 32,373
Retained reserves carried fo 18,089 27,747




FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

BALANCE SHEET
31 August 2004

2004 2003
Note £ £
FIXED ASSETS
Tangible assets 7 194

CURRENT ASSETS

Debtors 8 14,758
Cash at bank and in hand 8,970
23,728

CREDITORS: amounts falling due within one year (6,833) (5,828)

NET CURRENT ASSETS 16,895 25,945

TOTAL ASSETS LESS CURRENT LIABILITIES 18,089 27,747

RESERVES

Income and expep 18,089 27,747

diture accou

18,089 27,747

he Board of Directors




NOTES TO THE ACCOUNTS
Year ended 31 August 2004

1

FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

ACCOUNTING POLICIES

company's operations.

Accounting convention

The financial statements are prepared under the histogical cost cdgvention.

Membership fees

Membership fees are accounted for in fulls

Tangible fixed assets

Depreciation is provided on cost in eque s of the assets. The rate of

depreciation is as follows:

Fixtures and fittings

Taxation

Current tax, i
and laws tha

5 that arise from the inclusion of gains
they are recognised in the financial

the provision of goods and services which fall within the company's
iscounts and value added tax.

ordinary actiwities after deductigh of trade

All income is attributakle to the promaiion of co-operation between members of the association engaged in the UK
as manufacturers, traders, _servicing @gents, distributors and consultants in respect of Fibreoptic products.



FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 August 2004

3 INFORMATION REGARDING DIRECTORS

No director received any emoluments in the two years ended 31 August 2004 apd'S

4 OPERATING DEFICIT

Operating deficit is after charging:

Depreciation
970
1,250

Owned assets

Auditors' remuneration

5 INTEREST RECEIVABLE AND SIMILAR INCO

2003

182

2003

Cdrrent taxation

Unitéd Kingdom corporation tax




NOTES TO THE ACCOUNTS
Year ended 31 August 2004

6

FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

TAX ON PROFIT ON ORDINARY ACTIVITIES (continued)

The standard rate of corporation tax for the year, based on t
actual tax charge for the current and the previous year differs from
following tax reconciliation:

Reconciliation of current tax

Profit on ordinary activities before taxation (9,658)

Tax on profit on ordinary activities at standard rate (1,835) (879)
Factors affecting charge for the year:

Capital allowances for period in excess of depreciatio 23

Other timing differences 856

Total actual amounf of current tax

The comp
trade.

y has losses/0f approximately £33,000 to carriy forward apd offset against future profits from the same



FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 August 2004

7 TANGIBLE FIXED ASSETS

Fixtures and
fittings

Cost
At 1 September 2003
Additions in year

At 31 August 2004

Accumulated depreciation

At 1 September 2003 4,099

Charge in year 997

At 31 August 2004 5,096
Net book value

1,194

1,802

2004 2003

£ £

T¢ade debtors 14,478 8,844

Othendebtors 280 280

14,758 9,124

10



FIBREOPTIC INDUSTRY ASSOCIATION LIMITED
(Company limited by guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 August 2004

9 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Other creditors

Other taxes and social security

10 RECONCILIATION OF MOVEMENT

IN SHAREHOLDERS' FUNDS

2003

£

Deficit attributable to members of the compa (4,626)
Opening shareholders' 32,373
27,747

11



